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*lth SEBI llsu. ol C.pid .d Di.ck rE Rd.iEme!i') Rdul.liot!. 20la

I rclq h rhc &xrd apfoinh.nr dded 25 s.pr.mb.r 2026. wh.Ein s.t K.rr.r Life Linited
(Fornfily Lna! s S.i XlrLr SloppLa Li.iLd (.(]oiD.tr ') ha n4csied tu i.e.
Krbhm Chrllt.y. J..3r, ("V.lr.l or "M.") 10 lffiad fln vllE of .quity shes of
the cmr.Dy for pEfffiti.l lllolm.,n of .quity sh6 bt lh. cmFny.

I herehy .NIos tn. 6pon o de $luatio. orequity slEEs. Tte vrluarion is pEp!red i.
cobplime *ith I.t. riorrl V.lrti6 Srud.rd..

I und.Bbd thot thc volu.rion E on shlll bc urd ln th. porD6* of MplnE *iIh ldion
a2 & s{tio 62(lXc), oa rh. cmp.ni6 Act 2oll @d *id, Rule lr ofcompai.s (shN
Cipihl od trcbentuE) Ruks, 2014 ed RcBuhrid 164 of rtE SEBI (lsoc of Cipihl and

Di$l6N Requidh.ns) R.sulatio6 2018 s m.nd.d lmm lim. ro lime.

s olwod\ $um of infomiid md laluiion merhodolos]
ldarions rh.ftin, rhe fan vrlue ollne equiry shre olrhe

/). " I
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CONTEXT AND PURFOSf,

B&d o di$u$io *ith tlc Mescmcnt I und.Bbrd rhd inc Compon, i' conrid.rins ro
issu€ pEfeEnrial shes in ac.on.nc. *i.h rh. Serid 42 & Serim 62(l)(c). of $.
Complni€s Ad20ll Bd wi$ Rlle ll olcohpriies (sh!E capirrl md Deb.nruE) Rule!
2014 rnd R.sul.tion 164 of "chapd v P,Ef.Enri,r rsue- ofsEBr 0$ue ofc.pi6r lnd
DislcG R.quiEmenls) Reguhlios 2018 ('Reg!ldid") d arend.d lim time lo ine ..d
SKLL Equ.n d b .ssN aai. vale ot.quiiy .hc b dereftift die ple al *hich lh. shes
arc ro be hsu.d on pEfcEnlial hosis in Mnkre wilh ed in mmpl&E qilh fie E8uldion.

CONDITIONS ANT' MAIOR ASSI]MPTIONS

Tne fimcill infooatio abor! E mpony plBnr€d in $is Epon is imluded $l.ly fd rh.
purpos lo ldive 3l rh. valrc @ncl6ion FlstrLd ii $is trro.r. .!n it shdld nor b€ usd ty
anyone lo ottain cEdn tr for d, o{E. mintndd purFe. As rlt r.ron is b.ins isu.d for
limited puDcq il m.y b. incmpLt dd my o.lain d€p{nuEs fM gme6ll), r.oepred
amunri.3 primipl* DEvailing in dE orEy. I hav. nor .udiLd Eviewcd. or compiled 6e
Finecd AlAhoti .nd expEs no Nutu on rh.m.

Read6 ofrhis Epon slDuld b. !w tur bcircs v!tu rion G b{s.d on furuE {min8s
polential fill may s nay nd b. mdlnli-d Any fimi!, FejElios, ..& p,oj..len tolance
shee! pojot n pmtu.nd 16 .@uq Prcjd&d casl ,loe s$Lnflr 6 prEet d in lhn
repon e irclud.d eLly ro Nisl in fie d.v.lopment of rh€ value coclusion. Th. &ruil
Esuhs hoy v!ry fm dE prej61ios gatcq rnd fic @i.rions may b€ md.nal, which may

This r.pon is oly lo b. usi in iL arndy. .nd for rh. prrpo$ sr.d in rh€ EFfl. No rhid
pany should rely on lh€ infomarid e t,!6 cdmired in rhis EF.r *d@t llE anvie ol$.n
liwy€r, ,turev G uNnL.L
I &kn@ledg. th.l I hrrc m prwnt G @nt mpla&d fineid ini.fti in lh. Comp&]. The
ae fq l[is wlulio is h.sd opon n, n<ml billins or.1 ud not cotinsol upon lhe Esults
or rh. ulE of lh€ tusiN or in ut dh.r Md. I hare no Esponsibility to modii lhis
Epon fq d.ntg ud .ircomslB quding subeqmt b nE d.r. of mh E .n.

I h.vq ho*d.r, us€d m.Drurry ound md gclmtt, &..Drd ndhodi Firciptcq 'ndpe.durs ofwlualio in &bmi.in3 rhe val* dtimde iftlud.d in llln Ep.rt. Th. valulion
dalrsl by ENn ofDerloriiq rhh v.ldion dd pEpding this Epori, is not lo bc EquiEd
ro giG.rFn tdimmy mr !o bc in .n .drrc in @un d.r d, goMtunt hwins with
tsfcfte b dE matr€6 slrin d heEil! ulcs prid .ruswnls haw h€o na& wi6 llE
amlys r.gsdin8 sch lddilio.l .n3.sd L

Thc opirio of Y.lu. *iv.n in lhis
nanasehdr oI rhe compary ond
a$umcd ro b. ecuEt ud complde.

infomarion lmvidcd in Fn by lhe
i.1he Epon, Ttis infomarion is



I havc lls aun.d rhal de hrsi6 *ill b€ opr.cd
.drer* che8es i. lhe @omic co.ditios affElins lhc
lhi\ rcpon prcsuncs rhd de llr,Egmcnr or UE tom
ince.ity of rh. cmpr.y thugh 0y sL,
urn.is/manace',s p.nic'pariu in rh. ni{in8 d'v'6

I hrve ben iniomed b] lhe n@senenl of rt€ Com
toxic conbhin.tion p6blr6q dy sistrif@l la*$irs,
liibiliiiet *hich may D.t .tially afdr the bBiB.
this Epon. t h!v. csunrd thd no c(ds qD€r$s *ill
liabililiei cxc.pt a .xplicnly s!l.d in lnis Eport.

I hre Eli.d upo. rh. EpEsn&lions onbin.d in rh.
posssion c(]Mmi4 ihe value {d usfll condirion
pam.uhip ideasf! atrd .n, other 6sts or lilbilitic
conrbry in ftn Epon. I have nor altcmptcd !o @nfim w
aE fte ud clBr of liens d .ncumhtrer .r ihd rh.

lic rd other dmumei( in hv
all inv.stnmts in suriries o.

6 lr.rifidll) shkd ro rhe
n .or &ll .s*rs olrhe busims
ha sood litle io all the asts.

izrion or Educrion or an\

y d that lhcE m u.forese.
ines. rhe maler. or rhc i.du{r}

th ln.E e m vi@mental or
ey ollEr u.dislosed Mting.nl
6 n.y be dislBnd$lneft i.
incumd in mnaiion *nb 3uch



tu Ka.l,r Lilc LimiEd (lomdy Km*n s S.i rund Shopping Linned] *d incorpoaEd
on Jun 296.2012. unds rh. Cmpdnies Acq 1956 und.r R.gisar ofcompanies - Delhi.
The CIN of Conpany is L5259{DL20l2PLC2l824l, ed the R.gisrrcd Ollce of fic
conpory is siMkn d 603, 6rh Floor, M.lqlilc Housc KG Mo€, N.w D€lhi. Dclhi, India

S.t Ka.r.r Lifc LimiLd (F@erly KnM 6 Slr Kartar Sh@i.g Limited) is a dpidly
Smwing Arun d! wellnes ed h.ahhm cmpany. Sr1 Kai, l,if. Limikd (tomerly
Kmqn a S.l xtu Shoppins Limired)is Evoluriotrnins fi. uallilis.l AyuBeda ccror
thbugh modd bEircs F!.riEs ed rehnoloay in&Aarion. Tle Cohpoy op.Bcs on a
mhsio b Evoluiidi4 wclhd *ilh p.mBlied Ayu.vol! $lutionl' n.rging hdnio.rl
wisdom with mod€h lif.stylB *hih feBinr d nich. ilE@dic aJ!s. The vision .xrnds
ro b€.minE a Blotdl Ladcr in AruB.d., hdlthce tidging radniml p.*ries viih
co.tefpoEry h*hh ne.ds whilr $dns Ew sLn&.ds in p.mmlizd erllmss.

Sat Klnq Lif. Linir.d (Fomdly (tu*n 6 Sd Kfi{ Shoppins Limikd) is o khnotosJ-
drivcn Ayun.da haltltu cmp$y feuscd on cosmd *.llB /rducls digii.l hohh
pl foms rnificill inr.lligac.nrih ellri* .nd dFldins idirurioml h.allt@
enices. rie c@poiy oocla a npidly aNing sysd mbining hdltllm bmdi
diBiel dA.a€med inndocoE ud incAB&d Nlln6 i.nidiv6.

Th. Cmpony is lir.d on NSE (Ndisrl Stal Ficheg.).

DIRECTORS AS ON VALUATION DATD

ABOI]T THE COMPANY
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lisurilies or f imncial  $crs

lniirft olLhdeEd 
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of lndi0 (lt Al)
An!- Oths ExFn InYolved

DISCLOSUR.E OF VALUER IMEREST/CONFLICT. IF ANY.

'rh. und.Eiancd h o indcp.n&nt VllEr. ThcE is m .dl icl of intEsl. lt is funhe. s6tcd
rbor n.i6.r$€ un&6iF.d nd th. Gldiv.J'sid.s e El.r.d q Mi.t d wirh $e cliflr

ASSf,T BEING VAI,UED. PI]RPIOSE AND APPOINTING AUTHORITY

A*t Equily sh.Es ofthc cmpary

PurD6.: To de'.mine rh€ f.t valr oaatoiry sh.6 fd pl!f.Ei.i.l i$. of th. Cmp€ny
under Secrio 4? & Selion 62(lxc), ol lhe Compmi6 Acr 20ll Ed *i.h Ruk 13 ol
Compani.s (She Capiol and D.t noE) Rulcs. 2014 md R*ul.tim 164 of rE SDBI (lse
of Capilal dd DicloeE Requimn$) R.platons 2018 6 do&d lM ime lo ine,

ADloilri!3 AltLrily: ln ompli.M lo d. pmvhiMs ofselirn 247 olTne Comp..ies Aci,
2011 rh€ .udir cmminc ofrfie Comp6ny h6 ,ppoinled th€ v.lw.

IMPIORTANT DATES



sotiRcEs oF tNtoRMAl roN

TIE vrl@im el}{h is b&s€d d a flid ol inlmrtion providol by d. mMs.mcnl oalhe
compaiy rnd infomaid 6 araihbh ii lhe poblic domain.

Speifielly, the $!rc6 of inl(mtiM include:
! Op€n, High. t *, Clos, VWAP, Vollm & Tumvs fm NSE Archives lEo l5d

M.! 2026 lill 22d s€plmb.. 2026 @pLling $ hdiry d,ys.
. Op.n, IliSh, tfl, ClK. VWAP, Volm & Tutuya nom NSE Archiv6 fm 03rl

scri.mb.r 2026 rill 22d s.Dhb.r 2@6. .mpldiu I0 radiry drys.
. Audikn Conslidd.d Fiuncills lor dE p.iod dded on I I 

I M&n, 2026.
. W€ nove 3otheEn lh. dle 6!n NSE fG lhe fnmid y* 2024-25 & 20raa ,B

r Di$usios witn tne MM.scmcnl.

ln lddirion b rh. .6oG I h!v. !l$ obrlin d swh orhd infom.id ud explm.ions which
wcrc onsidcEd Ekvsl fo. rhc porDo* olth. AMlysh.

INSPEC-ITONS AND/OR INVf, STIGATION UNDERIAXEN

w.bsile of MinGtry ofcoDomi. Alfli6 (MCA) visit d io cery oul dE inspstions of voious
re.!6s Md i.fomdio. tunish€d by rhc mD.ry wilt MCA.



VALUATIoN Mf,I'HOIX)L(X;Y APPROACH AND PRoCEDI]RF]S
ADOPIf,D

Th. sludard ofv.lu. usd in d. ellsh tu "F.ir M.,t.t ValE', *hih is ond &fin.d as
ln. pne, in Ems olcasn or equivshnq th'r a bur.r @ld ElsEbly bc npeced !o psy. ed
o sll.r oulil l!&Ebly t€ .xpeLd lo ep( if ln. bsiftss 16 .rpo*d for sle o the
oFn m&t t lor a @abl. Fin of imc *idl borh bols &d slld b.i.8 in possion ol
th. p.nift.t facts ud n.itha b.ing u..kr uy mpubio ro d-
V.luiio of! busins is nol u .rt eim .d uXinlrly d.F.ds upoo *h!t ir h wod io
a qious inyeslc or boy.r who my b. pcFr.d b Fy sub6n d good*ill. This crcrcis
may b. cuied oui usina vsios m.rhod.lo8i.s 6. Ehriv. .mphsis of @h oien v!rying

. whcrhalh€ .nriry k lir.d m a dsk mhug.;

. indEiry ro *hich rfie CmFny 6€logs

. prd ftEk @d of llE buift$ ud o. @ qirt which rhe srewlh mr€ in 6h nors
to p.rFruity s h€ .srim{.dj

. E € to which i.duslry .id cmFnble mpdny inrmlrion & !v!ilabl..

PRICING OF FREQUENTLY TMDED SIIARf,S

R.suhtion l6a ( I ) or sEBl (ICDR), 2018 a.nEd.d iiw tincto-rime nd.s th.l

For filqE.tly lid€d $ei If the quity sll6 of $. isr how be.n listed on . @gnied
sldk *hog. for a p€rin of90 trdins &ys or moE s on dE elcv.trl dfi., the prie of fie
equity sh!6 !o b. .llot d psur ro r,E pctuiil isu. sh.,l b. nor les rho hisho oirh.

(.) Thc $ tEdins drys hlme re,enl.d !Ke. Fia ofdE Ehr.d .qui.y sh.Es q6r.d
o lh. EogriDi tuk dchog. pre.dins lnc Elel[t d,Li or

(b)Tn l0 Eldin3 &)s volw Ei3hi.n rv!r.g. pri6 orthc Elat d cquity sho6 quor.d
o a lmSniz.d sl@l crchag. pE ding dr Elflltn dsre.

PDvidcd $ar if dE Anicks ofAsi.iio. of ln. asM Fovi& fm ! m.rhod of d.t mimliotr
which E$lB in r floor price hi3hq d,s tn.r ddlmin d und.r lh.s E8lldiors th rh. s@
sh.ll b. c@i(H s dE fiG rria fc.quiy shes b b. .llod.d pM ro de Flf.rerri.lis* by & in&Fndent wlu., vhich sh.ll b. suhni@d b dE *k €xchdt.s *h.E rh.
.quity slu6 of tlE isd e lhr.d.

43 pq Resulolion 164 (r 4rr.qcrdy i.d..l ,LG" nr@s tlE sl@s oltne issr, in which
the Eld€n tulu.r @ uy @ogni4d nftk cehrsc duins tnc [2,O EldinB &ys] F.€di.8
th. ELyor d.r., k al lasr En Fr €fl oflhc lor.l .db.r ofsh.6 ofsrch clN of sl[6 of

The I Eded runover ofs.r x.rrr Lift
l.imn dl M NsE lihnd n MoErhd I

om.rly Kno*n,s Sar K'tu Shoppins
Fny *ill@ru unda rhc €rcsor! of



BASIV BASES OT VALUE USED

TtisvalualionEponEliesupo.th.usorrairnBrttvalE6tiestandadoavalE.F(rhe
prp.ss orrhii wluthi! fin m.*.r v.luc is &fined as $e exp€cr.d prie at *hich rhe
subjerbusincss,ouldch g. hand5 b.l*en a willins buy.r sd a qillin8 sllei neilhs b€i.8
under a conpuhion to archd€ the tusa.lion ,.d boilj havinB full knorledge oflll rhe
El.va f&ts. This h esnrially id.nlial ro th€ m!A.l val* b6is 6 it is .kined undcr rhe
lnremalionol Valulion Sbndlds. The valdiid *a p€rfom.d un&r the pEmie ofvalue in
conrinued us 6 a eoin8 oMm b6ifts mr.ipris. In m] o?inio rhis prcmie oavalue
rcpTqb$. hishd,nd h.{ d* ol rry \uhEr buinc$!*b

VALUATION STANDARDS

I hav€ Mived al th. f.n v.ldion of.quiry sh.6 popo6.d by rn Cmpqny isued by
Ini.mtiml v.lu.tio6 St&d.ds cMil (lvsc) imludi.g lh. folto*ing vrluad@

. IVS 102 lnv.*i*.rids.nd C@die

. IVS l& Besof v.lu

. lva 105 Vlluolion Appe.h.sml Mclhods

. IVS 200 BusiD6 ad Busins lnLEis

. IVS 500 FiMchl Intunb



CAVEATS. LIMITAIIONS & DISCT-AIMERS

R6ni4r$o" e of vddi.i t pod

Tlis dcum.d hls ben FEp...d rm E FrrxEs ff.d h.Ein 
'nd 

shoutd not b€ Etied upon
for ..y oln.r purpoe. Th. emp.ny is .h. Mly udffizEn lg of this Epon ed k Eirjcr.d
for the purpos. indisld in lhis Ep.i. This |*icto dG.ol pElu& rh€ clidt cmDMy
fmm pDvidinB . copy of dE Epd !o rhid,pony rrvis slr4 @is *ould b€ mnsi*nr
Nnh the iDt n&d e. I do nor l.kc uy EspoNibiliiy for the ooutlonzed uE oflhis Epon.

R.spo8ibilitr a Lglaed Y.lkt
I o*c GDorsibilii] ro dl, b rhc clienl Cmpa.y that h6 spD.inid m.. I will mt b. liabl. f6r
an) l(lss, chimq dm.Aes d li.biftns lrisins d of the di6s bltr. misions or .dvi&
siven by my olhq p.,s. ln m *ot shlll I b. lirblc fn uy los dmg.s cd y exp.nss
:rising in y uy fmm h.uduLd eq nispE*nlltions or wilttul defauh on Dan of fi.
clie cmD€,y or lh.n di@loq cmplorfts n lscils

Whil. rh. ro* hs involvcd u Nlysis ol fillmill infotuion snd @dinB eords, 6y
€4agem r d6 rcl iDclude 0 audil in &cddoE with a.n.6lly @pr€d .uditin! shdlrds
offic cliats.xising bGirus lE) s. Accordiryly.I NUm. m EsPoNiSili.y.nd moke no
rcprc$ndiod *itfi Esp€d b tnc @uEy G cmplend oasy infomarion prcvided by
o.d on b€h.llolrh. client cmD.iy. My Epon k ebjer b in€ spc .nd limibtios derlilcd
in fic valutio Epon. As uh ilE dDoii is to b. Ed in lorrliiy, md not ii p.ni in
co.j!.clion wilh lhe El*dr d6uftnl5 Ef4rd io hein dd i.1h. mr.xr of $. purp.*

A.htdrNbr oltt loecta B&t
I do nor pmvide 6san6 d rh€ &hkv.biliiy of rlE Esuhs f@!rt by the
mda*.mdrow6 of lh. CmFry .s .mls md circudsIlll6 do d @u 6 qF.t€ij
diiIercMs berlM eill !d qrecd 6ultr m.y b. tu6i.1. I .xtr* rc opinie 6 io ho*
cl*ly {E &1u.1 Bults will oftspond io lhoe pDj{Ld/f()D6t 6 lh. &hi.vnenl of the
f(Ba! Buhs is d.pollhnl on rdos pbtrs dd Nmplids of nu.gddt of die

Pd Y.tdtu lbt Ewrt

Th€ er ro *hich lhis vllu.tin E ot is addEs.d, sleld ,sd th. beis upon *iich th.
vlludion ha h..n d@ and b..ye of.h. poL ialfn I& vdidions in valG dG to fe1o6
tnr e ufo&s !t rhc Vrluorion dar.. DE lo posibl. chogcs in mltlei lms dd

MAJoR FACTORS THAT HAVE EFFECI ON THE YALT]ATIoN

!iEumtuB dL ral@ion Fpon an ol, b€ 6 ELvanr as ar rh€ vrluation Dare.

Itr v.ldiotr or rh. cmpory Md on rh. rvailabl. t;cb .nd
circumnacd ed rhe onclusions miYen
individul iudxmor. Th. valurio ofrh.

..ddepeflb on lh€ erqcis of
inB is mt. peis eienernd

t



rh.6clBi6d mivd d in noy cs *ill b. sbirivc d d.p.n& o rh. ex.ri* of

No n qo6t&nr b tu Aclt l t*. of t. ttbj.ct Ls iltuU q twldau stdEed

Th. etul rurk l pne ehi.v.d my h. hiSfis n llMr ll'.n dE dimac oar.lu. d€Fndins
upon th. circuntus of tlE ttrllstid, th. dc ofrhc bBiE$ dE tlwl.de., rcBoriotin8
ability ud molivalion offie buy6 ud ell6. Aoordingly, my v.luri& oNlusio sill iot
necesily b€ ie pnc. at *hich Enrl feslim will t lc ple.

R.lizw o, th. t4Eyntdks of h. di.d aq.n!, tt L nMA.Nrt Md o t.t thilt

Th. cli.nt cmp.ny .nd its mgonavEFwnLlit6 w.Imt d ro ft .hd rfie inlomarion
rhq supplie! w6 compkE, edr. rnd hr ud mlb tlE hd of rh.ir lno*l.dx.. I hre
rclied upon th. rcprs nions oftn ffi C@p.!t. $cn me!.nnr uld orhB tnnd
D6ni6 menin8 lh. lineial ind op.6tiod d.r! I shil! mt b. liabl. fd &y l6s! ddlger
ccl or exFnss shi.8 nqn fiudule ds, misEDllgt dos, c will6rl d€rrult on pan oi
rhc clien. mDry, ib dirlol! .mDloy..s o. !gds.

No ttNdw E4o,*tt b Mtu i,{"[,/-r brdtw dtiaab.tcdaat tu@
I hav. Eli.d 6n d,ra fM dEmd sB ro mlud. lll. v.lution. Tlw $urs e
h€li.vd b be Eliabl. &rd lh.EloE,I N@ no liability fd the n h n@mcy of u! daa.
opinios or csdma&s tumisbed hy odE th.l h!rc ten usd in lnis mlysis. whea I have
Elied m daL. opinims n 6IroLs nom ac@l se6r d$mbl. .m h6 b..n Lleh b
cnsuE lhal suh &ta ha b..n c@dy .xl.!d.d nm fic s|B ud e Epodued in i6
pBp€r lom rnd 6Ext of wludio E .rr.

Co,nplire fldh Rd.@ Irs
Thc Epon am6 $d $e mpoy mpli6 tullt with ElevMl hxs od Esukrions
applicrbl. in irs @ of oFmrioB sd ueg! u.l6 o{Etuie sEr.4 &d r[,r dE @F.y *ill
be meog.d in a ampd.nl ed EspornbL nmF. Flnhd, s a-ifially r.&d ro dE
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I hav. lk me6od as pesdbed ii N.gulalion lf4 (D ol SEBI (lcDR), 20lE l! dcLnnine lhe
fan marlcr vdluc ofrh. Equity ofrhe MFny.

Relevod Dal. - 23 S.F.mb.r 2026

BNd on lh. S.oF ed linil,tioG of dE woill. S.u@s of i.fmdiol! ,nd valution
m.rhodolos/ of m. Epon $d ln. .rpldions rllmiq dE Fts Pric of ,l. e{uhy she of
rbe Cmp€ny hlving fe v.l* ofR: lo qh ir &ms ofSEBI ICDR R.guldions s !t El.vilr
dad valurtio dlle is INR tas.sl/. (INR oiE HodE! Fofty Fivc od Fifty On. Pais o.ty).
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