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KRISHNA CHAITANYA JANGA
Registered Voluer - Securities or FinoncialAssets
FCAT IBBI Reg. Valuer

Date: 18th April, 2026

To,

The Board of Directors
SAT KARTAR ttFE TIMITED
(FORMERIY KNOWN AS SAT T(ARTAR SHOPPING TIMITED}
603,6th Floor, Mercantlle House,
KG Marg, New Delhi, Delhi, lndia, 11OOO1

Dear Sir/Ma'am,

wlth sEBl (rssue of caprtar and Dlscrosure nequrremenlst Resrrriro;; 20il
I refer to the board appointment dated 15 April 2026, wherein sat Kartar Llfe Llmlted(Formerly known as sat Kartar shopplng Llmlted ("company,') has requested me i.e. KrlshnachaltanyaJanta, ("valuer" or "Me")to recommend fairvalue of equity shares of the companyfor preferential allotment of equlty shares by the company.

I hereby enclose the report on the valuation of equity shares. The valuation is prepared incompliance with tnternatlonat Valuatlon Standards.

I understand that the valuation report shall be used for the purpose of compliance with
Section 42 & section 52(1)(c), of the companies Act 2013 read with Rule 13 of companies
(Share capital and Debenture) Rules ,20L4 and Regulation 164 of the sEBl (lssue of capital
and Disclosure Requirements) Regulations 2018 as amended from time to time.

Based on the scope and limitations of work, sources of information and valuation

share oftheH:i1i1,::tlir}y!er 1rr1 ':!.111ld_exptanations 
therein, the fair vatue of the equity

.nts to INR 171.89/- per equity share.

lBBl Registered voluer- securities or Finonciol Assets
Reglstrotton'No. IBB,/RV/OS/2019/1232I
UDIN : 26230882WEU8MD2902
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CONTEXT AND PURPOSE

Based on discussion with the Management, I understand that the company is considering to
issue preferential shares in accordance with the section 42 & section 62(1xc), of the
companies Act 2013 read with Rule 13 of Companies (Share capital and Debenture) Rules,
2014 and Regulation 164 of "Chapter V - Preferential lssue" of SEBI (lssue of Capital and
Disclosure Requirements) Regulations 2018 ("Regulation") as amended from time to time and
SKLL requested to assess fair value of equity shares to determine the price at which the shares
are to be issued on preferential basis in accordance with and in compliance with the
regulation.

Condltlons
The financial information about the company presented in this report is included solely for
the purpose to arrive at the value conclusion presented in this report, and it should not be
used by anyone to obtain credit or for any other unintended purpose. As the report is being
issued for limited purpose, it may be incomplete and may contain departures from generallf
accepted accounting principles prevailing in the country. I have not audited, reviewed, or
compiled the Financial statements and express no assurance on them.

Readers 
-of.this 

repoft shoutd be aware that business valuation is based on future earnings
potential that may or may not be materialized. Any financial projections, e.g. projected
balance sheet, projected profit and loss account, Projected Cash flow Statement as presented
in this report are included solely to assist in the development of the value conctusion. The
actual.results.may vary from the projections given, and the variations may be material, which
may change the overall vatue.

This report is only to be used in its entirety, and for the purpose stated in the report. No third
party should rely on the information or data contained in this report without the advice of
their lawyer,,attorney or accountant.

I acknowledge that I have no present or contemplated financiat interest in the company. The
fee for this valuation is based upon my normal billing rates, and not contlngent upon the
results or the value of the business or in any other ,.nner. I have no responsiUility to modify
this report for events and circumstances occurrlng subsequent to the date of this report.

I have, however, used conceptually sound and generalty accepted methods, principles, andprocedures of valuation in determining the vatue estimate included in this report. The
valuation analyst, by reason of performing this vatuation and preparing this report, is not to

hearing with reference to the matters prior arrangements have been
made with the analyst regarding such ad

Assumptlons /)''
The opinion of vatue given in this re/ort is ation provided in part by the
management of the Company and other sources

i-i-P il;*-
in the report. This information is



assumed to be accurate and complete.

I have relied upon the representations contained in the public and other documents in my
possession concerning the value and useful condition of all investments in securlties or
partnership interests, and any other assets or liabilities except as specifically stated to the
contrary in this report. I have not attempted to confirm whether or not al! assets of the
business are free and clear of llens and encumbrances, or that the owner has good title to all
the assets.

I have also assumed that the business will be operated prudently and that there are
unforeseen adverse changes in the economic conditions affecting the business, the market,
or the industry. This report presumes that the management of the Company will maintain the
character and integrity of the Company through any sale, reorganization or reduction of any
owner's/manager's participation ln the existing activities of the company.

I have been informed by the management of the Company that there are no environmental
or toxic contamination problems, any significant lawsuits, or any other undisclosed
contingent liabilities which may potentially affect the business, except as may be disclosed
elsewhere in this report. I have assumed that no costs or expenses will be incurred in
connection with such liabilities, except as explicitty stated in this report.
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ABOUT THE COMPANY

sat Kartar Life Limited (Formerly Known as sat Kartar shopping Limited) was incorporated
on June 29th,20L2, under the companies Act, 1956 under Registrar of companies - Delhi.
The CIN of 'Company is L5259oDL2o12PLc23824t, and the Registered office of the
company is situated at 603, 6th Floor, Mercantite House, KG Marg, New Delhi, Delhi, lndia,
110001.

Sat Kartar Life Limited (Formerly Known as sat Kartar shopping Limited) is a rapidly growing
Ayurveda wellness and healthcare company, sat Kartar tife t-lmited (Formerly Known as satKartar Shopping Limited) is revolutlonizing the traditional Ayurveda sector through modern
business practices and technotogy integration. The company operates on a mission torevolutionize wellness with personallzed Ayurveda solutions, merging traditional wisdomwith modern lifestyles whilst focusing on niche therapeutic areas. The vision extends tobecoming a' global teader in Ayurveda, healthcare 

'bridging 
traditional practices with

contemporary health needs whilst setting new standards in personalized wellness.

sat Kartar Life Limlted (Formerly Known as sat Kartar shopping Limited) is a technotogy-driven
Ayurveda healthcare company focused on consumei 

'wellness 
products, digital healthplatforms, artificial intelligence-driven analytics and expanding institutional healthcare

services' The company operates a rapidly growing ecosystem combining healthcare brands,
d igital engagement infrastructu re a nd integrated wel lness initiatives.

The Company ls listed on NSE (Nationalstock Exchange).

o-1

Pranav Singh Chadha

*Detoils os per the website

Page



rBBr/RV 328
Securities or Financial Assets
FCA, lBBl Reg Valuer
lnstitute of Chartered Accountants of lndia

The undersigned is an independent Valuer. There is no conflict of interest. lt is further stated
that neither the undersigned nor the relatives/associates are related or associated with the
client company,

Asset: Equity Shares of the Company

Purpose: To determine the fair value of equity shares for preferentiat issue of the Company
under Section 42 & Section 62(1Xc), of the Companies Act 2013 read with Rule 13 of
Companies (Share Capita! and Debenture) Rules ,20L4 and Regulation 164 of the SEBI (lssue
of Capital and Disclosure Requirements) Regulations 2018 as amended from time to time.

Appolntlng Authorlty: ln compliance to the provisions of Section 247 ofThe Companies Act,
2013 the audlt committee of the company has appointed the valuer.

IMPORTANT DATES

7l

15th April 2026

WH,,IflXI;l

Page

Name KR!SHNA CHAITANYA JANGA
Reg. Number
Asset Class

Qualifications
Member
Any Other Expert lnvolved NO



The valuation analysis is based on a review of information provided by the management ofthe company and information as avairabre in the prurii oorarn.

Specifically, the sources of information inctude:o open, High, Low, close, vwAP, Volume & Turnover from NSE Archives from 27thNovember 2025 tir! loh Aprir 202G compreting 90 trading days.o open, High, Low, ctose, vwAP, volume & iurnover from NSE Archives from 25rhMarch 2026 tilr 10th Aprir zozl,compreting 10 trading days.o Limited review Un-audited consolidated financials for the period ended on 30thSeptember 2025.
o we have gathered the data from NSE for the financial year 202+25 & 2023-24 arestandalone basis.
o Discussions with the Management

ln addition to the above, I have also obtained such other information and explanations whichwere considered rerevant for the purpose of the Anarysis.

website of Ministry of corporate Affairs (McA) vislted to carry out the inspections of variousreturns and information furnished by the company with MCA.

)
.L

il, 1 rUUt/HV/05/ l!
,'u\ 2019112328 I il

wP.@
tBBl/Rv/05/
2019112328

Page8i



The standard of value used in the analysis is "Fair Market Value,,, which is often defined asthe price' in terms of cash or equivalent, that a buyer could reasonably be expected to pay,and a seller could reasonably be expected to accep! if the business were exposed for sale onthe open market for a reasonable period of time, with both buyer and seller being inpossession of the pertinent facts and neither being under any compulsion to act.

valuation of a business is not an exact science and ultimately depends upon what it is worthto a serious investor or buyer who may be prepared to pay substantial goodwill. This exercise

flillt 
carried out using various methodologies, the relaiive emphasis of each often varying

o whether the entity is listed on a stock exchange;o industry to which the Company belongs ;o past track record of the business and the ease with which the growth rate in cash flowsto perpetuity can be estimated;
o Extent to which industry and comparable company information are availabte.

PRICING OF FREqUENTTY TRADED SHARES

Regulation 164 (1) of sEBl (lcDR), 2018 as amended from time-to-time states that

For frequently traded shares, lf the equity shares of the issuer have been listed on arecognized stock exchange for a period of 90 trading days or more as on the relevant date,the price of the equity shares to be allotted pursuant io the preferential issue shall be not lessthan higher of the following:

(a) The 90 trading days volume weighted average price of the related equity sharesquoted on the recognized stock exchang. pr...ding the rerevant date; or(b) The 10 trading days volume welghted-average pii.., of the related equtty sharesquoted on a recognized stock exchange pr...Jingthe relevant date.

Provided that if the Articles of Association of the issuer provide for a method of determinationwhich results in a floor price higher than that determined under these regulations, then thesame shall be considered as the floor price for equity shares to be allotted pursuant to thepreferential issue by an independent valuer, which snalt ue submitted to the itock exchangeswhere the equity shares of the issuer are listed.

As per Regulation 164 (5) ,,frequentty 
traded eans the shares of the issuer, in whichthe traded turnover on any recognized during the [240 trading daysJpreceding the relevant date, is at least ten

of shares ofthe issuer.
number of shares of such class

I l-v
The Traded turnover of Sat XaalWe Known as Sat Kartar Shoppingl tdr Jnopplng

#:,."*.:,i:::,,,:::1is More than 10% so th;;;pany wi, come under the category offrequently traded shares,

'7ten
/ l-rt-

, ii&;



BASIS, BASES OF VATUE USED

This valuation report relies upon the use of fair market value as the standard of value. For the
purposes of this valuation, fair market value is defined as the expected price at which the
subject business would change hands between a willing buyer and a willing seller. neither
being under a compulsion to conclude the transaction and both having ful! knowledge of al!
the relevant facts. This is essentially identicalto the market value basis as it is defined under
the lnternational Valuation Standards. The valuation was performed under the premise of
value in continued use as a going concern business enterprise. ln my opinion this premise of
value represents the highest and best use ofthe subject business assets.

VATUATION STANDARDS

I have arrived at the fair vatuation of equity shares proposed by the Company issued by
!nternatlonal Valuatlons Standards Council (IVSC) lncluding the following vatuatlon standards:o IVS 102 lnvestigations and Compliance

o IVS 103 Reporting
o IVS 104 Bases of Value
o IVS 105 Valuation Approaches and Methods
o IVS 200 Buslness and Business lnterests
o IVS 500 Financial lnstruments

/
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Restrldlon on use of Voluotlon report

This document has been prepared for the purposes stated hereln and should not be reliedupon for any other purpose. The company is the only authorized user of this report and isrestricted for the purpose indicated in this report. this iestriction does not preclude the clientcompany from providing a copy of the report to third-party advlsors whose review would beconsistent wlth the intended use. I do not take any responsibility for the unauthorized use ofthis report.

Responsl bl I lty os Reglste red Vo I u e r

I owe responsibility to only to the client Company that has appointed me. lwil not be liabtefor any losses, claims, damages or liabillties arising out of the actions taken, omissions oradvice given by any other person. !n no event shall I be liable for any loss, damates, cost or
expenses arising in any way from fraudulent acts, misrepresentations or willful default on part
of the client company or their directors, employees or agents.

Accu ra cy of I nfo rm ott o n

while the work has involved an analysis of financial information and accounting records, myengagement does not include an audlt in accordance with generally accepted auditing
standards of the clients existing business records. Accordingly, I issume no ,.rponribility and
make no representations with respect to the accuracy or completeness of any information
provided by and on behatf of the client company. My report is subject to the scope and
limitations detailed in the valuation report. As such the report is to be read in totalpy, and
not in parts, in conJunction with the relevant documents referred to herein and in the context
of the purpose for which it is made.

Achlevoblllty of the forecast results

I do not provide assurance on the achievability of the results forecast by the
mana8ement/owners of the Company as events and circumstances do not occur as expected;
differences between actual and expected results may be materia!. I express no opinion as to
how closely the actual results wilt correspond to those projectedfforecast as the achievement
of the forecast results is dependent on actlons, ptans and issumptions of management of the
Company.

Post Voluotlon Date Events

The user to which this valuation report is read the basls upon which the
later variations in value due to

valuation has been done and be aware of
factors that are unforeseen at the Vr changes in market forces
and circumstances, this valuation ,/ilo.t
Date. (S'.rt,

/

11 lPage
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Volue Estlmote

The valuation of the Company and assets is made based on the available facts and
circumstances and the conclusions arrived will be subjective and dependent on the exercise
of individual judgment. The valuation of the Company and business is not a precise science
and the conclusions arrived at in many cases wlll be subjective and dependent on the exercise
of individual judgment.

No Responslbtltty to the Actuol Prlce ol the subJect osset ff sold or transferred/ exchonged

The actual market price achieved may be higher or lower than the estimate of value
depending upon the circumstances of the transaction, the nature of the business the
knowledge, negotiating ability and motivation of the buyers and sellers. Accordlngty, my
valuation conclusion will not necessarily be the price at which actual transaction will take
place.

Rellonce on the representatlons ol the cllent compony, thelr manogement ond other thtrd
portles

The client company and its management/representatives warranted to me that the
information they supplied was complete, accurate and true and correct to the best of their
knowledge. I have relied upon the representations of the owner Company, their management
and other third parties concerning the financial and operational data. I shall not be liable for
any loss, damages, cost or expenses arising from fraudulent acts, misrepresentations, or
willful default on part of the client company, lts directors, employees or agents.

No procedure performed to corroborote lnformotlon token lrom relloble externol sources

I have relied on data from external sources to conclude the valuation. These sources are
believed to be reliable and therefore, I assume no liability for the truth or accuracy of any
data, opinions or estimates furnished by others that have been used in this analysis. Where I

have relled on data, opinions or estimates from external sources, reasonable care has been
taken to ensure that such data has been correctly extracted from those sources and are
reproduced in its proper form and context of valuation report.

Compllonce wlth Relevant Lqws

The report assumes that the company complies fully with relevant laws and regulations
applicable in its area of operations and usage unless otheruvise stated, and that the company
will be managed in a competent and responsible manner. Further, as specifically stated to the
contrary, this report has given no con to matters of a legal nature, including issues
of legal title and compliance with local and other contingent liabilities

ll2lPage

such as Financial Statementsthat are not recorded or reflected/fn,I
provided to me.
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Multlple fodorc affeAlng the Voluatton Report

The valuation report is tempered by the exercise of my judicious discretion, taking into
account the relevant factors. There will always be severalfactors, e.t. management capability,
present and prospective competition, yield on comparable securities, marliet sentiment, etc.
which may not be apparent from the Financial Statements but could strongly influence the
value.

Future serulces lncludlng but not llmtted to Testlmony or attendqnce tn couns/trlbunals/
authorltles lor the oprnron of volue tn the voluoilon ,ipon

I am fully aware that based on the opinion of value expressed in this report, I may be required
to give testimony or attend court / judicial proceedings with regard to the subject financial
assets, although it is out of scope of the assignment, unless specific arrangements to do so
have been made in advance, or as othenvise required by law. ln such event, the client
company seeking my evidence in the proceedings shall bear the cost/professional fee of
attending court / judicial proceedings and my tendering evidence before such authority shall
be under the applicable laws.

Events occurilng after the date

Events occurring after the date hereof may affect this report and the assumptions used in
preparing it, and I do not assume any obllgation to update, revise or reaffirm this report.

Anolysls ond revlew cqrrled out but have not corried out o due dtfigence or qudlt

ln the course of the valuation, lwas provided with both written and verbalinformation. I have
however, evaluated the information provided to me by the Company through broad inquiry
analysis and review but have not carried out a due diligence or audit of the information
provided for the purpose of this report. The conclusions are based on the assumptions,
forecasts and other information given by/on behalf of the company.

A
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I have the method as prescribed in Regulation 164 (1) of SEB| (tcDR), 201g to determine thefair market value of the Equlty of the company.

Relevant Date - 13th April 2026

Based on the scope and limitatlons of the work, sources of informatlon, and valuationmethodologlr of the report and the explanatlons therein, the Floor price of ihe equity shareof the company havlng face value ol'Rs 10 each in terms of sEBt lcDR Regulatlons as atrelevant date/ valuatlon date is INR 171,89/- (lNR on. irnured seventy one and Eighty ninePaisa only).

we trust the above meets your requirements. Please feel free to contad us in case yourequlre any additional information or ctariflcation.

Yours faithfully,

Ar^:
lBBl Registered or FinanciolAssets
Reglstrotlon' No, t BBt/RV/OS/2OtgfiZgZg
UDIN : 26230882WEU8MD2902

ic ir.["



(,)

60
(!

A
tf)

r8.
Ol,)
LO
9o
hoJ'=(!->
EE
E5OJtr

€.=
6E

Eqet
oo
(EE
6a>o
cf_urt
IE
EB*<>6
9AE<
Eouo-
+J (J(!lE

=900=o=Et:
.Y! o
CFe6l-o
E"
+*cr=E=
9o
=5PEll>

1lo

.!p
o

=o
E

E

l!
E'
o
L
o
vl
(o
t

o

rt(o

c
.9
-gf
@o
&,

oct
ti

il;Poz

T
UJ
OE

=x
IIJzz

I
(
0g

tr
lu
lh



E
o
!,
vl

.99
o]
g
o

!

i,(!
c
l!

-9
g
o)
hvt: lrltc,8+aa3BEr 3\ol-{E ;.cCLJ(Jl!hEu aq= frJ- t! d

Es tr9c rrE9 0
r'& = c,.3fi d 

=0"9 5 EiE x o
Qs lrl IgE Z tA*E z A

#€ r
Ei 6'r.: k*!t 3gE 3
9ai>
(uf
XUrts lu
Ott

T3
dEs;<-E5=
.39
Ft c,

3g
Fl rL
cEl.e>
EE
=osiEE



=aut
0c

=x
lr,tzz

oo
o
t!
L
Glt
o
tr
o
+,o
5(J
(!
LI

0.)

@
cl

1
t\



ru

ao
(rl

A

o
F

6c
lI
JO.

2:
''i 0
taE><
l
0.
0I
o
u,(r
trf<0YEF<

e$
0oi<q
{zBd>N
lBrlz!AY c(> o

;er$
r,u = ura2.4xi
:P8
za

UJt
E

g
Z
0,
0.
0I
o
t,(
F
tr(
F
( ,.io!

0

4'

:

tY,1

L
oNnr\OONN
oi rri ui dit\ \t rrl rI

E
oQPCcoo>
F!

EI;
i{H

fi ET:
t,iuE
B i.E p

r:r3

N

ooNo6rO(0tONFi
I\6Nt.{OroNoroNoo{oo

Ntl

,p
t .i
auHt

-EIEI
.Y- U L ElY0rfs

EIiii

to
lq
ININ
l.!

ti
o
o
o{
0
o

i
i
0
F

ffi
s1
ilxt
ffit
ffi

ffi
ffi
ffi
81

d
rri

o
U
c
;
0t
0o

E
(,

u
c
3

al
T;

iil

ONI\\'(rlmNo
t ui rri oi
Ul ONN

dtdd

Ui

o0)u E9

I i:p
b J6
8*H{
C >L F

I8,iit*bto;r 0

#EH#

ltn
lr!

ls

a
ut
(,

o
G
J*l
0l
orlfl
ol
>t
,gl
ol
ol
1l
ol
0l
FI

Irfnl(oldlcolr.
lui

c
T
0t,
lrt

il
(,

0

^0,do
-Ugot

**uoi
o*l
h gi

ut cl
o )l
c rul

E BI
cr (l
!rl
o. Zl

I

x
o
o
d

LrJ

c
o
o
E
0
U
U
E

!
E

c
f
o
o
o
a

m
q
o
00\
ln

o
I
a
0
;
o

(,
oo

o
z
r!
c
lr

tl

ti

n

u;
rn

o
C

;
o
r!

o
o
o.
g

ol
>t
>l

:l
UI
uJl

on
ttf
+d
Ul N
F{t

i
'dq
ojug
0f;os{vlo
o0:?
p8
o0o_d

ll^t\lo
lm

o
x,

c3
0
L
{n

oitl
0, I

o, l

ol
:l
cl

'"1
'il
ot
r!l \



(o

BN
E
ci

I

Bq,

ot{
()
AJ
t/r

LD

(o
Ne,
N
I
ei

\oIc\l

s
et
q,
u
ra

Itn\
rts

el
clolel(Dl

st
bl

I

E

\oIr.!
o
s
ot
e
as
a.I

*I
i.,

€orl
EIBI()l.st
GI
Arl\l
ill
0rlal
elBI

€tot
EIBIol

ql

EI
arl
*t\lcltrt
a_t
EI
8t
.El
a-l
EI

EI
sl
EI
SI
sl
.PI

!R!-t
ot
qt

N
h
et

!R(o
(o
cri

(o
0oI

\R

8
etq

}RIr\o
ctN

\
E q

E5

a,t
t
E
b
5Gl{t
qJt
B tr

0)
ao

5
E
AJt

.Y

.!q

Ba
Eo() Q,t

C)

60
(tl

A

o\

IIrl
0c
fx
UJzz

sG te
3 /;
.4.9

ul Il()\>

w


