




















Notes 1 

SAT KARTAR 0CEAN PRIVATE LIMITED 
Registered office Address603,6lh Floor, MERCANTILE, HOUSE K.G. MARG, 

Connaught Place, Central, New Delhi, Delhi, India, 110001 
CIN: - U73100DL2026PTC460872 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS AS ON 31-3-2026 
1. SIGNIFICANT ACCOUNTING POLICIES: 
A) GENERAL 

b) Fixed 

The financial statements have been prepared in accordance with accounting standards specified by 
the Institute of Chartered Accountants of India. Accounting policies not specifically referred to 
otherwise are consistent and in accordance with generally accepted accounting principles. 

Assets: 

(All amounts in Indian' in hundreds, unless otherwise stated) 

There is no Fixed assets in the company, so it is not applicable. 
c) Depreciation: 
Consequent to enforcement of Companies Act, 2013 this year no depreciation 
d) Inventories: -There are no inventories during the year under review. 
f) Revenue Recognition: 
All the term of costs/expenditure and revenue/ Income have been accounted for an accrual 

2. Previous year's figures have been regrouped and rearranged wherever considered necessary. 

3. All other information required to be given is either Nil or not applicable. 

4. Sat Kartar Ocean Private Limited is a subsidiary company of SAT KARTAR LIFE LIMITED, 
which holds 81% of the equity share capital of the Company as on 31 March 2026. Accordingly, 
transactions with the holding company and other related parties have been considered and 
disclosed in' accordance with the applicable Accounting Standards and provisions of the 
Companies Act, 2013. 
IILNOTES FORMING PART OF TAX AUDIT UNDER SECTION 44AB OF THE 
INCOME TAX ACT 1961 

ICDS No. I Accounting Policies 
Basis of preparation 
The financial statements of the company have been prepared in accordance with generally 
accepted accounting principles in India (Indian GAAP). The financial statements have been 
prepared to comply in all material respects with the accounting standards notified under the 
Companies (Accounting Standards) Rules, 2006, (as amended and as applicable from time to time) 
and the relevant provisions of the ANSA 
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Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the historical cost convention on Going Concern basis. 
Ihe accounting policies adopted in the preparation of financial statements are consistent with those 
of previous year. 

ICDS No. II Valuation of Inventories 
As there are no Inventories, This Point is not applicable. 

ICDS No. III Construction Contracts 
This clause is not applicable as no business of Construction Contracts is being carried out during 
the year under review. 

ICDS No. IV Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
Company and the amount can be reliably measured. 

Sale of goods 
Revenue is recognised when the significant risks and rewards of ownership of the goods have 
passed to the buyer. Sale is net of trade discount and sales tax. 

Interest 

Interest is recognized on a time proportion basis taking into account the amount outstanding and 
the rate applicable. 

ICDS No. V Tangible Fixed Asset : 
During the year under review, the Company has not purchased or held any fixed assets. 
Accordingly,' no depreciation has been charged in the books of accounts during the year. 
Therefore, disclosure relating to depreciation differences under the Income Computation and 
Disclosure Standards (1CDS) and Section 32 of the Income-tax Act, 1961 is not applicable to the 
Company. 

ICDS No. VII Government Grants 
This is not applicable to the this congNSA 
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ICDS No. IX Borrowing Costs 
Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized 
as part of the cost of the respective asset. All other borrowing costs are expensed in the period they 
0Ccur. Borrowing costs consist of interest and other costs that an entity incurs in connection with 
the borrowing of funds. 

ICDS No. X Provisions, Contingent Liabilities & Contingent Assets 
A provision is recognized when there is a present obligation as a result ofa past event and it is 
probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and a reliable estimate can be made of the amount of obligation. A contingent liability is 
recognized for: 
() a present obligation that arises from past events but is not recognized as a provision 
because either the possibility that an outflow of resources embodying economic benefits will be 
required to settle the obligation is remote or a reliable estimate of the amount of the obligation 
cannot be made. 

(ii) a possible obligation that arises from past events and the existence of which will be 
confirmned only by the occurrence or non-0ccurrence of one or more uncertain future events not 

wholly within the control of the company. 
Contingent assets are neither accounted for nor disclosed in the financial statements.Net realizable 
value is the estimated selling price in the ordinary course of business, less estimated costs of 
completion and estimáted costs necessary to make the sale. 
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