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Dated: 30.10.2025 

To, 

The Manager-Listing Compliance 

National Stock Exchange India Limited 

Exchange Plaza, Plot No. C/ l, G Block, 

Bandra Kurla complex, Bandra (E), Mumbai 400051 

Scrip Symbol: 

ISIN:  

SATKARTAR 

INE0NB801022 

 

Ref: Outcome of meeting of the Board of Directors of Sat Kartar Shopping Limited held 

on 30th October, 2025 

Dear Sir / Madam, 

In accordance with regulation 30 read with Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform 

you that the Board of Directors of the Company, at its meeting held today i.e. 30th Day of October, 

2025 at 09:30 A.M. at the registered office of the Company situated at 603, 6th Floor, Mercantile 

House, KG Marg, New Delhi 110001, India, has inter alia, considered and approved the 

following: 

1. Approved the Unaudited Standalone and Unaudited Consolidated Financial Results of 

the Company for the half year ended on 30th September 2025 pursuant to Regulation 33 

of SEBI LODR, Regulations, 2015 and taken on record "Limited Review Report” issued 

by Nidhi Bansal & Co, Chartered Accountants, Statutory Auditor of the Company is 

annexed herewith as Annexure-A. 

 

2. Subject to the approval of Shareholders and such other regulatory and governing 

authorities including the  National Stock Exchange of India Limited (“Stock 

Exchange”), as may be required and in accordance with the provisions of the Companies 

Act, 2013 and the rules made thereunder and in accordance with SEBI (Share Based 

Employee benefit & Sweat Equity Share) Regulation 2021  and other applicable laws, 

regulations; the Board of Directors of the company upon recommendation of the 

Nomination and Remuneration Committee has approved the Employees Stock Option 

Scheme 2025 (“ESOP Scheme”) for grant of stock options to eligible Directors and 

Employees of the Company and its Group Company(ies) including its Subsidiary/ 

Associate Company(ies) (Present and Future, if any), subject to approval of the 

shareholders of the Company, as per SEBI (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021 [“SEBI (SBEBSE) Regulations, 2021”]. 
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Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 

dated September 9, 2015, SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated 11th November, 2024, is annexed herewith as Annexure- B.   

 

3. The Board considered the proposal to appoint Mr. Ankush Molpariya (Senior Executive 

– Accounts Department) as the Internal Auditor of the Company for the Financial Year 

2025–26. After deliberation, the Board decided not to continue with the same 

arrangement for the current year and approved the appointment of M/s R. S. Goel & Co., 

Chartered Accountants, as the Internal Auditors of the Company for FY 2025–26, in 

order to bring greater external oversight and strengthen the internal audit framework. 
 

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, is annexed herewith as 

Annexure- C.   

4. Considered and approved appointment of Mr. Ranjeet Kumar Verma, Practicing 

Company Secretary & Insolvency professional as Independent Director of the Company 

who is eligible to become Independent Director pursuant to the provisions of the 

Companies Act, 2013 and LODR Regulations, 2015 and He is empaneled with the Indian 

Institute of Corporate Affairs (IICA) for Independent Directorship 

 

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, is annexed herewith as 

Annexure- D.   

5. The Board of Directors took note of the resignation letter dated 23rd October, 2025, 

tendered by Mr. Sunil Kumar Mehdiratta from the position of Independent Director of 

the Company due to his pre-occupation, which restrict his ability to devote sufficient time 

to the affairs of the Company. Disclosure has been received from Mr. Sunil Kumar 

Mehdiratta where he confirms that there are no other material reasons for his resignation 

other than those stated above.  
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The Board placed on record its sincere appreciation for the valuable guidance, 

contributions, and support extended by Mr. Sunil Kumar Mehdiratta during his tenure. 

The Board also noted his kind gesture of expressing gratitude towards the Company and 

his willingness to extend support and assistance to the Company whenever required in 

the future, reflecting his continued association and goodwill towards the organization. 

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 

dated September 9, 2015, SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated 11th November, 2024, is annexed herewith as Annexure- E. 

6. Subject to the approval of the shareholders of the Company by way of a special resolution 

through postal ballot and such other approvals as may be required under the applicable 

laws, the Board considered and approved the proposal for change in the objects for which 

the unutilized IPO funds are proposed to be utilized, in accordance with the provisions 

of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, Section 

27 of the Companies Act, 2013, and other applicable provisions and rules made 

thereunder. The details of the proposed changes in IPO Funds utilization is enclosed as 

Annexure – F 

 

7. Other matter(s) with the permission of the Chair.  

 

Board Meeting commenced at 09:30 A.M. and concluded at 12:45 P.M.  

You are requested to kindly take the above on your records 

Thanking you, 

Yours faithfully, 

For Sat Kartar Shopping Limited 

 

 

 

Sonal Seth  

Company Secretary & Compliance Officer 

Date:   30.10.2025 

Place:  New Delhi 
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Annexure-B 

  

Disclosure of Material Events as per Part A of schedule III of Regulation 30 of the  

SEBI (LODR) Regulations, 2015  

  

S. No.  Particulars  Details  

a.   Brief details of options 

granted  

It is proposed to implement an Employee Stock 
Option Scheme (ESOS) for the benefits of the 
eligible employee and director of the Company 
subject to the approval of Shareholders & other 
concerned authorities.   

  

The Maximum number of Stock Option in the 
proposed Employee Stock Option Scheme (ESOS) 

shall be upto 4,72,347/- Stock Options.  

  

The Grant of Options shall be after the approval of 
shareholders and other concerned authority and 

shall be updated to the Stock Exchange from time 
to time.  

b.   Whether the scheme is in terms 

of SEBI (Share Based 

Employee Benefits)  

Regulations, 2021  

The proposed Employee Stock Option Scheme 

(ESOS) shall be in compliance with the SEBI 
(Share Based Employee Benefits) Regulation 2021 
and other applicable provisions.  

  

c.   Total number of shares 

covered by these options  

Upto 4,72,347/- Stock Options, which shall entitle 
the eligible employees & directors to get equity 
shares subject to the terms and conditions of the 
Employees Stock Option Scheme (ESOS).   

  

d.   Pricing formula  The Exercise Price is proposed as Rs. 10/-, subject 

to the approval of members & other concerned 

authorities.  

e.   Options vested  Not Applicable  
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f.   Time within which option  

may be exercised  

The vested options may be exercised according to 

the terms & condition as determined and set forth 

under the scheme to be framed.  

 

g.   Options exercised  Not Applicable  

  

h.   Money realized by exercise of 

options  

 

Not Applicable  

i.   The total number of shares 

arising as a result of exercise of 

option  

Not Applicable  

 

 

j.   Options lapsed  Not Applicable  

k.   Variation of terms of options  Not Applicable  

l.   Brief  details  of significant 

terms  

As per Point (a) mentioned above.   

 
The detailed term of the Scheme shall be as per final 

Employee Stock Option Scheme (ESOS), framed 
after the approval of board, members and concerned 
authorities.   

  

m.   Subsequent  changes or 

cancellation or exercise of 

such options  

  

Not Applicable  

n.   Diluted earnings per share 

pursuant to issue of equity  

shares on exercise of options  

  

Not Applicable  
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Annexure-C 

 

Disclosure required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 

2015, SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 

2024 is as follows: 

 

Particulars Details 

Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment  

Date of Appointment and term of 
appointment 

30.10.2025 

Brief Profile in case of Appointment M/s R. S. Goel & Co., Chartered Accountants, 
has been appointed as the Internal Auditors of 
the Company for FY 2025–26, the firm is 
engaged in providing professional services in 

the field of auditing, taxation, and financial 
consultancy,   possesses more than 15 years of 
extensive experience with specialized expertise 
in Bank Audits, Tax Audits etc. The firm 

continues to deliver reliable, ethical, and quality 
professional services to its clients. 

 

Disclosure of relationships between 
directors (in case of appointment) 

Not Applicable  
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ANNEXURE – D 

Disclosure required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 

2015, SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 

2024 is as follows: 

S. No Items to be disclosed Details 

1 Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise; 

Appointment 

2 Date of appointment/re-

appointment/cessation (as 

applicable) & term of 

appointment/re appointment 

Date of appointment: 30.10.2025 

Term of Appointment: 5 Years 

  

3 Brief profile (in case of 

appointment) 

CS Ranjeet Kumar Verma is a professional and legal expert 

with over 19 years of experience in Corporate Law, SEBI 

(LODR) Regulations, and regulatory compliance 

frameworks. He is empanelled with the Indian Institute of 

Corporate Affairs (IICA) for Independent Directorship.  

He has advised and worked closely with listed and unlisted 

corporates, PSUs, and family-managed enterprises, offering 

strategic insights into governance, compliance, and 

boardroom effectiveness. His leadership emphasizes ethical 

governance, transparency, and long-term stakeholder value 

creation. 

4 Disclosure of relationships 

between directors (in case of NA 

appointment of a director) 

N.A.  
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ANNEXURE – E 

Disclosure required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 

2015, SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 

2024 is as follows: 

 

Sr. 

No. 

Particulars Details  

01 Reason for change viz. appointment, 

reappointment, resignation, removal, death 

or otherwise 

Resignation of Mr. Sunil Kumar Mehdiratta from the 

position of Independent Director of the Company due to 

his pre-occupation.  

02 Date of appointment/ 

reappointment/cessation (as applicable) & 

term of appointment/reappointment 

Date of Cessation : 23.10.2025 

03 Brief Profile (in case of appointment) Not Applicable  

04 Disclosure of relationships between 

directors (in case of appointment of a 

director) 

Not Applicable 

05 Name of the Listed Entities in which the 

resigning Director holds Directorship 

Seasons Textiles Limited 
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Annexure – F 

Objects for which IPO funds have been raised and the proposed reallocation is mentioned 

in the tabular format below, the proposed reallocation is intended to strengthen the 

Company’s hospital and healthcare vertical. 

     (Amount in Crores)  

Sr. 

no

. 

Original 

objects of the 

IPO as stated 

in the 

Prospectus 

Total 

amount 

raised  

Amount 

utilised as 

on 29th 

October, 

2025 

Amount 

unutilised 

as on 29th 

October, 

2025 

Proposed 

Variation 

Revised 

amount 

after 

variation 

Revised 

unutilized 

amount 

post 

variation 

1 Unidentified 

Acquisition  

(In India or 

Abroad) 

5.00 0.57 4.43 (2.00) 

Rupees 02 Crores 

allocated out of 

object 1 to object 

02 

3.00 2.43 

2 Marketing and 

Advertisement 

11.00 9.42 1.58 6.00 

Rupees 02 Crores 

allocated from 

Object 01, Rupees 

02 Crores 

allocated from 

Object 03 and 02 

Crores allocated 

from Object 04 

17.00 7.58 

3       Capital  

Expenditures 

(For purchase of 

building for 

starting call 

centres)  

8.00 0.00 8.00 (8.00) 

Rupees 02 Crores 

allocated out of 

object 3 to object 

02 and Rupees  06 

Crores allocated 

from object 03 to 

NIL  NIL 
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Object 07 capital 

expenditure for 

Ayurveda 

Hospitals *(Note 

No.02) 

4 Investment in 

Technology 

5.00 0.44 4.56 (2.00) Rupees 02 

Crores allocated 

out of object 04 to 

object 02 

3.00 2.56 

5 General 

Corporate 

Purposes* 

1.25 1.20 0.05 0.00 1.25 0.05 

6. Issue related 

expenses 

3.55 3.55 0.00 - 3.55 0.00 

7. Capital 

Expenditure  

(Capital 

expenditure for 

Ayurveda 

Hospitals* as 

per Note No 02)  

0.00 0.00 0.00 6.00 

(Rupees 06 Crores 

allocated from 

Object 03) 

6.00 6.00 

 Total (including 

issue related 

expenses) 

33.80 15.18 18.62 - 33.80 18.62 

 

Important Note(s): 

Note No 01: 

The IPO issue expenses incurred up to September 30, 2025, amount to ₹3.89 crores. The 

additional expenses of ₹0.34 crores under the head ‘Issue Related Expenses’ have been adjusted 

against the interest income earned from fixed deposits. As on date, the total funds available in 

the IPO account, including fixed deposits, stand at ₹ 19.03 crores, which includes interest 

income earned on FDR’S.  
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Note No 02:   

Clarification w.r.t Object 03 of IPO Fund(s) utilization: 

Capital Expenditure: The funds raised under the Capital Expenditure shall be reallocated towards 

the Capital Expenditure under object 07 for establishment of Ayurveda hospitals, as per the details 

mentioned below:  

For establishment, expansion, and development of Ayurveda hospitals across multiple 

locations, including but not limited to construction and renovation of buildings, procurement 

and installation of medical and wellness equipment, creation of requisite infrastructure and 

allied facilities, and all other capital expenditures necessary for commissioning and operational 

readiness of such hospitals. 

The above variation does not result in any change in the total amount raised in the IPO. 
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